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Fraud: Recognize, Reject, Report.

Fraud Trends / Stats



(2022 / 2023 / 2024) Reported Fraud Losses

As of December 31, 2022, the CAFC has received reports 
totaling $531 million CAD in reported losses.

As of December 31, 2023, the CAFC has received reports 
totaling $577 million CAD in reported losses.

As of December 31, 2024, the CAFC has received reports 
totaling $647 million CAD in reported losses.

It is estimated that less than 5-10% of fraud victims report 
their occurrences to the CAFC.



Top Dollars Loss Reports CAFC Frauds in 2024



Top CAFC Frauds Reports in 2024



Payment Method Breakdown (CAFC)



Social Media fraud stats



Text Message



Email Message



Direct Call



Top 10 Crypto remittance



Cryptocurrencies – Increased popularity 

(https://coinatmradar.com) 

https://coinatmradar.com/


Cryptocurrencies – Increased 
popularity 

• Becoming a popular victim remittance amongst with 
funds moving overseas.

• Bitcoin ATM / ABM (https://coinatmradar.com) are 
increasing in populated areas.

• QR Codes or Letter / Number Combo are easily 
provided to bad actors via screen shots sent via text 
/ email.

https://coinatmradar.com/


Business Email Compromise (Spear Phishing)
Canadian BEC fraud victims reported losing over $67.2 
million to fraudsters in 2024 ($39.5 million in Ontario), versus 
$59.1 million in reported losses in 2023.









• Spoofed links from Canada Post are being used to facilitate phishing 
attacks, with hundreds of sites. 

• These phishing attacks aim to obtain the one-time passcode (OTP) 
necessary to add a credit card to the device. 

• Once the card is added to a modified Android or Apple device, 
multiple devices could execute purchases that are relayed back to 
the original device, creating the illusion that a single device is making 
the purchase. 



• In 2024, new type of fraud involving tap-to-pay became popular. The 
banks recognised that this emerged from tap-to-pay technology, as 
the credit card numbers are unique to the device and are later linked 
to the original credit card for the transaction. 

• According to the Telegram channels providing the service, the 
phishing operation employs artificial intelligence (AI) to automate the 
process and create a more convincing experience for the victim.





We encourage victims / businesses to contact 
their local police services and to the CAFC: 

Online Fraud Reporting System 
www.antifraudcentre.ca 

or 1-888-495-8501 (Toll Free)

http://www.antifraudcentre.ca/


2024 CAFC Disruption Initiatives
 



2024 CAFC Disruption Initiatives
 



To receive CAFC bulletins, trends, media releases 
simply send email to be added to the distribution 

list: partners@antifraudcentre.ca

Simply an email to get added on the list!

mailto:partners@antifraudcentre.ca
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